Asst. Prof. Rungnapa Opartpunyasarn, PhD.

EDUCATION

University of Nottingham, UK
Doctoral Degree in Economics (2013 - 2017)

Thammasat University, Thailand
Master of Arts in Economics (English Program), (Jun 2005 — Mar 2006)
GPA:3.9

Thammasat University, Thailand

Bachelor of Arts in Economics, First Class Honors (Jun 2001 — Mar 2005)
GPA: 3.78

Major: Economics (Monetary)

Minor: Finance

RESEARCH INTEREST

Macroeconomics, Digital innovation, Finance, Microeconomics, International Economics,
Development Economics, Growth Economics and Monetary Economics.

WORKING AND TEACHING EXPERIENCES

Faculty of Economics, Thammasat University, Thailand
Lecturer (Sep 2009 - present)

- Teaching undergraduate courses such as Macroeconomics Theory (EC312),
Introductory Econometrics (EC325), International Monetary Economics (EC452),
Introductory economics (EC210, EE210), Principles of Macroeconomics (EC212)
Principles of Microeconomics (EE214) and Principles of Microeconomics (EE211).
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- Teaching graduate courses such as Macroeconomics Theory (EC612), Applied
Macroeconomics (MB 614) and Monetary Economics (EC638).

- International Affairs Committee since 2023.

- Deputy Director of MBE program (2020/2023).

- Member of committee in Master of Arts (2017-2018).

- Undergraduate’s Advisor (since 2018).

- Undergraduate’s Advisor (2011-2012).

- Member of committee in Master of Arts (2011-2012).

- Member of committee in Bachelor of Arts (2009-2011).

- Member of committee in Master of Arts (2017-2020).

- Pre-Course for Mathematics (BE program, since 2018).

- Pre-Course for Mathematics (Master’s Degree, 2018-20219).

- Pre-Course for Statistics (Master’s Degree, since 2019).

Institute for Continuing Education and Human Resources, Thammasat University.
Deputy Director, Administration department. (2019-2020)

National Innovation Agency (NIA).
Guest Speaker : Data Analytics for Business Innovation (2020).

Attend the Public and Private Chief Innovation Leadership program (2022).

National Innovation Agency (NIA).
Mentor of the Public and Private Chief Innovation Leadership program (2023-2024)

SG capital
Guest Speaker : Enterprise Risk management (2022).

THAMMASAT CONSULTING NETWORKING AND COACHING CENTER (CONC)
Guest Speaker to MEA : Macroeconomics and Indicators. (2023-2024)

AIA
Guest Speaker : Present and Future trend in Risk management (2023).

Curriculum Developer : Financial Planning Curriculum for FA Prime
Guest Speaker : Financial Planning Curriculum (2025-2026)

Armed Force Security Center (2021-2022)
Guest Speaker : Economics and Finance.

Health Intervention and Technology Assessment Program, HITAP (2022)
Guest Speaker : How to Manage your personal finance.
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Sirindhorn International Institute of Technology (SIIT), Thammasat University, Thailand.
Guest Lecturer in Business Innovation (DES426) since 2022.
Guest Lecturer in Economic Decision Analysis (BAS357) since 2025.

Thammasat Business School (IBMP), Thammasat University, Thailand.

Guest Lecturer in Corporate Governance and Risk Management (BI312) since 2018.
Guest Lecturer in Financial Risk Management (FM711) since 2017.

Guest Lecturer in Financial Risk Management (AF722) since 2017.

Guest Lecturer in Industry and Competition Analysis (BI211) since 2022.

Guest Lecturer in Industry and Competition Analysis (BI204) since 2024.

Guest Lecturer in Corporate Governance and Risk Management (B1314) 2026.

College of Interdisciplinary Studies, Thammasat University, Thailand.
Guest Lecturer in Intermediate Macroeconomic (IP225) (2020-2022).
Guest Lecturer in Basic Econometrics (IP331) (2020).

Faculty of Political Science Program in Politics and International Relations (BIR),
Thammasat University, Thailand.

Guest Lecturer in Introductory Economics (EE210) (2018-2019).

Guest Lecturer in Introductory Macroeconomics (EE214) (2019-2022).

Guest Lecturer in Introductory Economics (EE210) since 2022.

Faculty of Social Policy & Development International Programme
Guest Lecturer in Introductory Economics (EE210) since 2024.

Faculty of Social Administration, Thammasat University, Thailand.
Guest Lecturer in Introductory Economics (2018-2020).

Faculty of Actuarial Science, Thammasat University, Thammasat University, Thailand.
Guest Lecturer in Teaching Introductory Economics (EC 210) since 2023.

Faculty of Management Mathematics, Thammasat University, Thammasat University,
Thailand. (IMMA)
Guest Lecturer in Teaching Introductory Economics (EC210) since 2023.

Srinakharinwirot University, Thailand.
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Guest Lecturer in Economics

- Teaching Money and Banking I and Monetary Economics (2018 - 2021).
- Teaching Econometrics. (2019).
- Teaching International Monetary Economics and Monetary Economics. (2007-2009).

Graduate Teaching Assistant in Economics, University of Nottingham, UK (2013-2017)

Introduction of Microeconomics
Foundation of Macroeconomics
Foundation of Microeconomics
Quantitative Economics I
Quantitative Economics II
Quantitative Economics II1
Mathematical Economics
Principles of Microeconomics
Quantitative Methods
Contemporary Economics policy

Bank of Thailand, Thailand.
Economist (Feb 2007— Sep 2009).

2008-2009 : Economic Intelligence Team, Monetary Policy Department.

- Constructing and analyzing monthly Business Sentiment Index (BSI).

- Constructing the survey question in order to analyze the businesses opinion.

- Analyzing and reporting quarterly Economic/Business Information Exchange
Program.

- Constructing Housing Price Index (HPI).

- Analyzing research projects focusing on such as employment and electronic industry.

2007-2008 : Supply Side Policy Team, Monetary Policy Department.

- Constructing and analyzing monthly Wholesale and Retail Index.
- Forecasting National Account Forecasting Framework (NAFF) or Gross Domestic
Product (GDP) in supply side.



SEMINARS

- Member of the Nottingham Centre for Research on Globalization and Economic
Policy (GEP), UK (since 2012).

- Gave a presentation “Exchange Rate Exposure: Firm Level Evidence from China” in
the GEP Annual Postgraduate Conference at the University of Nottingham 2014.

- Attending the 12th GEP Annual Postgraduate Conference at the University of
Nottingham, UK 2013.

- Attending the 13th GEP Annual Postgraduate Conference at the University of
Nottingham, UK 2014.

- Attending the 14th GEP Annual Postgraduate Conference at the University of
Nottingham, UK 2015.

- Attending the 15th GEP Annual Postgraduate Conference at the University of
Nottingham, UK 2016.

- Conference on South East Asia Central Bank (SEACEN), Malaysia, July 2009.

- Attending the Bank of Thailand Symposium 2008-2010.

- Attending the annual seminar at Thammasat University 2008-2010.

- Attending the annual seminar at Thailand Development Research Institution (TDRI)
2004.

- Attending the annual seminar at Thammasat University, Faculty of Economics 2009-
2011.

- Attending the annual seminar at Thammasat University, Faculty of Economics 2008-
2019.

SCHOLARSHIPS AND AWARDS

University of Nottingham (2016-2017).
- Teaching Excellence Award from School of Economics.

Thammasat University (2012-2017).
- Scholarship for Doctoral’s Degree in Economics.

Bank of Thailand (2006-2007).
- Scholarship for Master’s Degree in Economics.

Military Bank Scholarship (2005).
- Scholarship for Bachelor’s Degree in Economics.



RESEARCH SCHOLARSHIP

Faculty of Economics, Thammasat University (2023).

Topic “Stock recovery Measurement and Portfolio Optimization™.
Faculty of Economics, Thammasat University (2020).

Topic “Managing Portfolio with Integrated Market and Credit Risk”.
Faculty of Economics, Thammasat University (2010).

Topic “The Optimal level of International Reserves: The Thailand case”.

ADVISOR

Advisor to the Chairman of the Digital Industry Group, Federation of Thai Industries (FTI).

Ongoing and Proposed Research Projects

Opartpunyasarn, R., Project Leader, Enhancing Capability and Equity in Access to Basic
Information Technology Systems for Older Adults through Digital Channels (Digital Inclusion).
Research project funded by the National Broadcasting and Telecommunications Commission
(NBTC). Ongoing.

Opartpunyasarn, R., Project Leader, Scam Alert and Literacy: Enhancing Awareness,
Early Warning, and Integrated Information Systems for Fraud and Scam Prevention. Research
project funded by the National Broadcasting and Telecommunications Commission (NBTC).
Ongoing.

Opartpunyasarn, R., Project Leader, Development of an Agentic Al Prototype for
Enhancing End-to-End Radiology Workflow Efficiency. Research proposal submitted to the
National Broadcasting and Telecommunications Commission (NBTC). Under consideration.

RESEARCH & PUBLISHED PAPERS

Opartpunyasarn, R., and Chatsanga N., (202 5) “Stock Return Recovery Measurement and
Portfolio Optimization” International Journal of Innovative Computing, Information and Control

(ISSN 1349-4198).



Opartpunyasarn, R (2024) “Innovative Multicurrency Portfolio Optimization Using Copula-

Based Scenarios” Thammasat review. Page 32-51.

Opartpunyasarn, R (2023) "Portfolio Optimisation under Copula-Based Scenarios"
Discussion Paper No.83, Faculty of Economics, Thammasat university

Opartpunyasarn, R., and Chatsanga N., (2021) “Managing portfolios with a firm-level copula
based market and default risk integration” International Journal of Innovative Computing,
Information and Control 6 (2021): 1809-1822.

Tangtipongkul K., et al. “Academic Development and Research Project on the Skills and

Readiness of Thailand’s Workforce” (2020) proposed to The Equitable Education Fund (EEF)
Opartpunyasarn, R. and Chatsanga N., (2019) “Second-Order Stochastic Dominant Portfolio”
International Journal of Innovative Computing, Information and Control (IJICIC).

Rungsuriyawiboon, S., Opartpunyasarn, R. (2018) “Technical Change and Productivity
Improvement of Thai Economy”, Thammasat University, 2018.

Sirasoontorn, P; Rungsuriyawiboon, S., Opartpunyasarn, R. and Wongcharoen, P,. (2018)
“Economic Assessment of Incentive Policies on Electric Vehicle Adoption and Energy
Efficiency in Thai Transport Sector”, Thailand Research Fund and Electricity Generating
Authority of Thailand.

“Essays on International Trade and Stock Market Performance in China” The thesis of
degree of Doctor of Philosophy, Department of Economics, University of Nottingham, UK,
2016.

Opartpunyasarn, R., (2016) “Stock Returns and Exchange Rate Exposure: How important are
firm-specific exchange rates?” The thesis of degree of Doctor of Philosophy, Department of
Economics, University of Nottingham, UK, 2016.

Opartpunyasarn, R., (2016) “Decomposing The Risk Premium of Chinese Exporting Firms”
The thesis of degree of Doctor of Philosophy, Department of Economics, University of
Nottingham, UK, 2016.

Opartpunyasarn, R., (2016) “Economic Liberalizations and The Sources of Volatility
Spillovers” The thesis of degree of Doctor of Philosophy, Department of Economics, University
of Nottingham, UK, 2016.

“The Spillover Effect of Multinational Enterprises (MNEs) on Export Behavior: A Case of
Thailand” The master’s degree thesis, Department of Economics, Thammasat University.
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“Macro Policies: Fair and Sustainable Economies” Policy Watch Project, Thammasat
University, 2010.

“Thai Electronic Industries in global recession” Bank of Thailand working paper, 2008.

“Private Sector Investment Direction and Its Implication in Economic Recovery”, Bank of
Thailand working paper, 2008.

“A Review of Thai Economic in 2010 and an Outlook in 2011” Thammasat University
Economic Association, 2010.

“A Review of Thai Economic in 2009 and an Outlook in 2010” Thammasat University
Economic Association, 2010.

“Asia — the Rising Contender of Economic Superpower” The Policy Watch article, 3
December 2010.

Opartpunyasarn, R. (2012) “The Satisfaction Assessment of MRT Commuter” Mass Rapid
Transit Authority of Thailand 2012.



